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EXHIEIT 3-1 EXHIBIT 3-2 EXHIEIT 3-3
Investment Prospects for Development Prospects For-Sale Homebuilding
Commercial/Multifamily for Commercial/Multifamily Prospects
Properties by Market Properties by Market
1 Washingion, 0.C. [ 1 ‘Washingion, DLC. e 1 Washingion, O.C. | B0Q
7 Ausin [ BEE | 2 MowYork City [ BiE | 7 usin [ 76 |
3 SanFrancco [ EE] 3 SanFrancisco [EE] 3 MewYorkCity [ &85
4 Mew'York City | BB | 4 lustin | G604 | 4  SanFranckco 540
§ Boslon - 5 SanJoss [ 5BE § Houslon 53
6 Sedil | BB | 6 Hoston [ &m | 6 Sandme 527
7  SanJoss [ES T Saafe [ &R | 7 Salils 531
B Houston e B Eomion (T 8 Dallss/Fort Worth 519
8 LosAngakes [E3 ] 9  Dallas/FortWarth 542 8 SanAnionio 514
10 SanDiaga R 10 Los Angeles 537 10 Boston 505
11 Denwer [CEiET] 11 Denver 513 1 Wesichester, MY/Fairfiald, CT [ 4851
12 Dallzs/Fort Worth EEE 12 Wieslichesler MY/Fairfield, CT | 510 12 Martham New Jersay 4Fa
13 Martham New Jersey [CEID ] 13 SanDiago 518 13 Sanliego 4F4
14 Orange County, GA EEmE 14 San Anlonio 508 14 Omnge Caunty, CA 453
15  Aakigh/Durham 5] 15  Aaksigh/Durham S 16 Fakeigh/Durham 454
16  San Antonia =R 16 Morfhem New Jersey 501 16  Denver

e 17  (Owange County, CA 492 17 Loz Angales

Forfiand, OF 18 Hashville am 18 Forfland, A [ a8 ]

Wiesichester, WY Faicfield, CT ([EEEEEN 487 19 SakilakeCily aar]
20 Charkois [ 558 | 20 Maswill [ 4A |
#1 Chicagn [ 2 Honolul/Hawaii [
2F  HonoldHawsii : 22 Bafiimors [ am |

Phoaninc 23 Minneapolis/St Paul 3 __Bhiladaiis =1

Fhilacaliia 24 Honokdu/Hawsii Chariote

E g 25 Chicag 25 Orlando

Minneapolis/5t. Faul 26 Miami 26 Mimeapolis/St Paul [ afr |

Mashillz 50 27 Oiahoma City | 38R |

Inland Empire, CA 28 [ am

Orianda 29 Cam |

Salt Laks City . 30 Fittstgh
31 Filtsbugh 516 31 Vingnia Baach/Norioh
32 Virginia Beach/Moriok 43 2?2 Oudahoma Ciy 32 Indiarapolis | 383 |
33 Tampa/St Pefershurg 479 31 Indanzpols 33 KarmasCiy [ 3|
34 Indanzpolis 476 34 Abuguemue 34 Providence [
36 ansas ity 473 35 Tamps/St. Peersburg 35 Miwaen am ]
36 Aliaria 465 36 ansas City 36  Inland Empire, CA 3%
a7  Dhlshoma Cily 4R 37 Mew Drlgars 37 Jacksomvile i
38 MewDraans 454 30 Milweise 38 Menghis -
30 5t Lo [&4 | 30 Mamphis 3 St Louis [ a7 |
40 Jacksorowile | 448 40 FProvidenca 40  Tamps/=E Petarshury [ ax |
4 Abuguerqua =0 41  Jacksonvil 41 Albuquesque [ 2
47 Milwzuize W EE &2 Tucson 42 Tucson [ am |
43 Mompis T 43 Phoanix 43  NewOrieans TS
44  Tucsen [T - B 44 5t Lous 44 Phosnix [am
45 Frovidence 420 ] 45 Afiants 46 Cincinati [ am |
46 Sacramenin A3 46 Colmius 46 Columbus [ 208 |
47 Cobmibus [4E] 47  Cincinrati A7 Al 2, |
48 Cincint [33r_| 48 Sammento 48 Sacramenio [Z8 ]
40 Lz Vegas =T [ 40 Claveland 48 Cleveland L 245 |
50 C [ 50 LzsVegs 50 LasVegas [ 23
B1 Delrait [Zm 51 Datrait 51 Detrit L2
SO Fmegng Tevds AT Ry Estaio 2077 sumvey. SOurce: Emepng Fands 7 fa Folate 017 Survey. SO Freeng e AT R Esiate 2017 sumvey.
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PDASs in Bay Area
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